FAQS
What is a budget? 

A budget is an estimate of receipts and payments which are set out under the headings expected to be received and spent within a given period of time. Usually this period is for one year.
What is a budget for?

To enable members to understand the financial position of their WI, to authorise the Committee to incur expenses up to the amount shown in the budget, to show members how much fundraising will be required.
How does a treasurer anticipate the income and expenditure?
As a guide, she can base the budget figures on the previous year’s accounts, but needs to allow for changes in membership, special events, rising costs etc.

When is a budget drawn up?

Usually a budget is completed before the start of the financial year to which it refers, so that the WI Committee knows how much income is required to cover normal expenses. If there is a change in circumstances, a new budget can be drawn up during the year.
What are the guidelines for spending WI funds?

Your members are entitled to 11 free meetings per year from their subscriptions. All expenditure must be within the aims and objects of the WI (listed inside the cover of the WI Handbook). If the WI wishes to have an outing or event not covered by the aims of the WI, this should be in addition to the monthly meeting. It should be paid for in full by individual members. 
What donations can be made from WI Funds?

Donations must be for causes within the aims of the WI movement. A donation to a good cause outside these aims can be made by a special collection from individual members and this money does not pass through the WI accounts. 
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WI BUDGET
Name of WI……………………………………………

For year beginning……..……………………………
ESTIMATED RECEIPTS
	
	£
	p

	Cash, bank brought forward
	
	

	
	
	

	Receipts at meetings
	
	

	(a) Refreshments, raffle
	
	

	(b) Stalls
	
	

	(c) other
	
	

	
	
	

	Subscriptions: full, dual
	
	

	
	
	

	Publications: WI News, diaries, calendars
	
	

	
	
	

	WI Fund raising Events
	
	

	
	
	

	
	
	

	WI Activities
	
	

	(a)
	
	

	(b)
	
	

	(c)
	
	

	
	
	

	Misc items
	
	

	(a) Bank interest
	
	

	(b) Donations
	
	

	(c) Other
	
	

	
	
	

	Total Receipts
	
	


Honorary Treasurer……………………….………………..(signature)
ESTIMATED PAYMENTS
	
	£
	p

	Expenses of meetings:
	
	

	(a) Hall, heating, caretaker
	
	

	(b) speakers
	
	

	(c) Committee expenses, printing, stationery
	
	

	(d) refreshments, raffle prizes
	
	

	
	
	

	Payments to ESFWI/NFWI
	
	

	(a) Federation membership fees
	
	

	(b) NF membership fees, pooling of fares
	
	

	(c) insurance
	
	

	
	
	

	Publications: WI News, Diaries, calendars
	
	

	
	
	

	WI Fund raising Events
	
	

	
	
	

	WI Activities
	
	

	(a)
	
	

	(b)
	
	

	(c)
	
	

	
	
	

	Misc items
	
	

	(a) Independent Examiner’s fee
	
	

	(b) Donations
	
	

	(c) Other
	
	

	Total Payments
	
	


